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ñLet me explain it one more time, Lou.ò



Fresh Ideas?:

ñPresident Barack 
Obama é has 
already installed 
more than a 
dozen so-called 
issues czars in his 
administration.ò



Reasons for concern é

ÅAmericans are worried about losing 
jobs

ÅForeigners make an easy target

ÅCountries are turning to protectionism

ÅThe U.S. is not immune- ñBuy 
Americanò provision, ban on Mexican 
trucks, etc.



é but not alarm

ÅExisting GATT/WTO and FTAôs 

make it difficult to erect barriers 

to trade

ÅSince supply chains are global, 

thereôs no clear ñus vs. themò

ÅFlexible exchange rates



Learning from history:

ÅSmoot-Hawley and the Great Depression



ÅMad about Trade:

ÅA defense of trade 

aimed at everyday 

Americans

ÅñA scholarly book 

with attitude.ò

ÅñA populist defense 

of free tradeò



Trade as a Consumer Issue 

ÅConsumers are the forgotten stakeholder 

in the trade debate.

ÅConsumption can be abused, but it is also 

life itself. 

ÅWithout consumption, we would all be 

starving, naked, homeless, and quickly 

dead.  



Trade as a Consumer Issue 

ÅñConsumption is the proper end of all economic 
activity.ò
ïAdam Smith  



ÅñI donôt think 
helping consumers 
save a few cents on 
trinkets and T-
shirts is worth the 
loss of American 
jobs.ò

-- CNN host Lou 
Dobbs, 2004


