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Atlas F o u n d a t i o n  P r e s i d e n t  and  I E A  Chai rman Antony F i s h e r  
t h a n k i n g  P r i m e  M i n i s t e r  T h a t c h e r  for h e r  speech 

Of t h e  d i n n e r ,  t h e  Sunday T e l e g r a p h  o f  A p r i l  I Z t h ,  writes, " L a s t  week we 
c e l e b r a t e d  t h e  3 0 t h  b i r t h d a y  o f  t h a t  r e m a r k a b l e  i n s t i t u t i o n ,  t h e  I n s t i t u t e  o f  
Economic A f f a i r s .  I t  was a .  g l i t t e r i n g  o c c a s i o n  w i t h  p l a u d i t s  from a l l  c o r n e r s  
of  t h e  wor ld  o f  p o l i t i c s  and  economics ,  , . o n e  and a l l  a g r e e d  t h a t  i f  m a r k e t s  and 
t h e  p r i c e  mechanism $ r e  r e s t o r e d  t o  c r e d i b i l i t y  a f t e r  t h e  y e a r s  o f  c o r p o r -  
a t i s m , . , i t  was t h e  IEA t h a t  made t h e  t r a n s f o r m a t i o n  p o s s i b l e .  What would we 
have  done w i t h o u t  it?" 

Among t h e  many t r i b u t e s  t o  t h e  i n s t i t u t e  is  t h e  v e r d i c t  o f  t h e  Oxford  h i s t o r i a n  
Lord  B l a k e ,  " I  s a i d  i n  a  r e c e n t  book: ' T h e r e  a r e  s i g n s  o f  one  O F  t h o s e  r a r e  and 
p ro found  c h a n g e s  i n  t h e  i n t e l l e c t u a l  c l i m a t e  which o c c u r  o n l y  o n c e  o r  t w i c e  i n  a 
hundred  y e a r s .  I t  h a s  happened.  No s i n g l e  body h a s  c o n t r i b u t e d  more t h a n  t h e  
IEA t o  t h e  l o n g  o v e r d u e  d e s t r l ~ c t i o n  o f  s t a t i s m  and t o  t h e  r e c o v e r y  o f  B r i t a i n . "  

I n  h e r  e x c e l l e n t  and compl imen ta ry  s p e e c h  Mrs. T h a t c h e r  s a i d ,  "Anyone who d a r e d  
t o  c h a l l e n g e  t h e  c o n v e n t i o n a l  wisdorn o f  t h e  pos t -war  c o n c e n s u s  was d e r i d e d ,  
p i l l o r i e d j  c r i t i c i z e d ,  f rowned upon,  and looked  down upon as b e i n g  e i t h e r  
r e a c t i o n a r y ,  p i t i f u l ,  o r  i g n o r a n t  ... t h e  IEA d a r e d  t o  c h a l l e n g e  t h a t .  You d i d  
n o t  s a y ,  as s o  many o t h e r s  do ,  'What c a n  a  few p e o p l e  do amongst  s o  many? ' . . . y o u  
set  o u t  t o  c h a l l e n g e ,  t o  charige p u b l i c  s e n t i m e n t . .  . once  you,  w i t h  your  c o u r a g e ,  
g a v e  e x p r e s s i o n  t o  o t h e r  v i ews  o t h e r s  f o l l o w e d .  . .what w e  have  a c h i e v e d  c o u l d  
n e v e r  have  been  done  w i t h o u t  t h e  l e a d e r s h i p  o f  t h e  I n s t i t u t e  o f  Econornic 
A f f a i r s . .  ." 



S i r  Ke i th  Joseph ( f o r  many y e a r s  Mrs. T h a t c h e r ' s  r i g h t - h a n d  man and p r a i s e d  
h i g h l y  i n  he r  speech)  s a i d ,  "...I am s u r e  t h a t  we a l l  want t o  j o i n  i n  pay ing  
t r i b u t e  t o  t h a t  r emarkab le  and st i l l  t i r e l e s s  i n t e l l e c t u a l  p i o n e e r ,  Antony 
F i s h e r .  Not l e a s t  among h i s  ach ievements  wase t h e  b r i l l i a n t  c h o i c e  of  Ralph 
H a r r i s  t o  s t a r t  up t h e  IEA ..." 
I n  h i s  speech Ralph (Lord)  H a r r i s ,  IEA General  D i r e c t o r ,  r e f e r r e d  t o  some 
remarkable  p a s s a g e s  i n  r e c e n t  F a b i a n  and l e f t - w i n g  l i t e r a t u r e .  For example,  he 
s a i d ,  "Who would have expec ted  a  r e c e n t  Fab ian  t ract  on 'Market S o c i a l i s m '  t o  
q u o t e  Hayek and t o  a f f i r m  t h a t  'Marke t s  a l l o w  u s  c o l l e c t i v e l y  t o  make t h e  b e s t  
u s e  of i n f o r m a t i o n  d i s p e r s e d  th roughout  s o c i e t y . , . t h a t  m a r k e t s  t e n d  t o  d i s s o l v e  
p e r s o n a l  p o w e r . . . S o c i a l i s t s  ought  no t  t o  d e s p i s e  e f f i c i e n c y  and freedom o f  
c h o i c e . .  . I q '  Ralph H a r r i s  went on,  " I f  you still ask  how t h i s  change came a b o u t ,  
'The New S t a t e s m a n '  [ a  l e f t  wing U . K .  j o u r n a l ]  l a s t  month o b l i g i n g l y  e x p l a i n e d  
' t h e  p i o n e e r i n g  I n s t i t u t e  o f  Economic A f f a i r s  h a s  n e v e r  set o u t  t o  i n f l u e n c e  t h e  
popu lace  d i r e c t l y , . . f r o m  i ts b e g i n n i n g s  i n  t h e  5 0 ' s  it h a s  s o u g h t  t o  i n f l u e n c e  
t h e  e l i t e .  ' " 

So i t  is perhaps  n o t  s u r p r i s i n g  t h a t  Bryan Walden, i n  t h e  Sunday Times o f  A p r i l  
1 2 t h ,  under a l a r g e  h e a d l i n e  " L i f e  A f t e r  t h e  Death o f  Utopia1' s a y s ,  "The d e f e a t  
of  S o c i a l i s t  Utopianism a t  t h e  coming e l e c t i o n  w i l l  h e r a l d  a  new age  ... s o  now 
is t h e  hour of  q u i e t  r e f l e c t i o n  on t h e  momentous consequences  o f  t h e  g r e a t e s t  
domes t i c  p o l i t i c a l  change i n  my l i f e t i m e . . . f e w  o f  u s  have  l i v e d  i n  a s o c i e t y  
which d i d  no t  have t o  t h i n k  about  what a  f u t u r e  S o c i a l i s t  government rnight 
do. . . l  want t o  s u g g e s t  t h a t  t h e  r e s u l t s  o f  t h e  f i n a l  d e f e a t  o f  S o c i a l i s m  w i l l  be  
immense and go f a r  beyond t h e  Labour P a r t y  i t s e l f .  . . r e l i e f  from t h e  p r e s s u r e s  o f  
p o l i t i c a l  o b s e s s i o n  is coming ..." 
The g u e s t  l ist was i m p r e s s i v e ,  i n c l u d i n g  t h e  heads  o f  many o f  t h e  U.K. 's  
l a r g e s t  c o r p o r a t i o n s ,  banks ,  and commercial  houses .  T h e i r  l e t t e r s  o f  
t h a n k s  were f u l l  o f  p r a i s e .  A t y p i c a l  example, "Las t  n i g h t ' s  d i n n e r  and t h e  
Prime M i n i s t e r ' s  speech  were,  I t h o u g h t ,  a ve ry  remarkab le  and indeed  unique 
t r i b u t e  t o  t h e  o r g a n i z a t i o n  which h a s  and w i l l  c o n t i n u e  t o  e x e r c i s e  a  very  g r e a t  
i n f l u e n c e  over  t h i n k i n g  people .  I t  was c e r t a i n l y  one o f  t h e  i n f l u e n c e s  t h a t  
weaned me away from t h e  s e n t i m e n t a l  S o c i a l i s m  with  which when we f i r s t  met I was 
s e r i o u s l y  a f f l i c t e d . "  

A t l a s  n e i t h e r  r u n s  nor  c o n t r o l s  any i n s t i t u t e  b u t  we have used t h e  IEA's  
e x p e r i e n c e  t o  a d v i s e  an ever-growing fami ly  of  independen t  i n s t i t u t e s  i n  some 
twenty  c o u n t r i e s .  That  many o f  t h e s e  a r e  a c h i e v i n g  n a t i o n a l  and i n t e r n a t i o n a l  
fame, e.g.,  t h e  b e s t  g e l l i n g  "1-osing Ground" by C h a r l e s  Murray ( p u b l i s h e d  by t h e  
Manhattan I n s t i t u t e ,  New York);  Hernando de  S o t o  o f  Lima, Pe ru ,  d e s c r i b e d  i n  The 
Wall S t r e e t  J o u r n a l  a s  "A New t a t i n  Hero wi th  a Message for  C a p i t a l i s t s " ;  and- 
Antonio  Mart ino of  CREA a d d r e s s e s  a  crowd o f  30,000 i n  Tur in ,  I t a l y ,  c o u l d  be 
luck  o r  it cou ld  be c o i n c i d e n c e ;  however t h e  r e c u r r i n g  s i m i l a r i t y  between t h e  
work o f  t h e  i n s t i t u t e s  and t h e i r  e f f e c t  on p u b l i c  t h i n k i n g  and p o l i c y  s u r e l y  
i n d i c a t e  t h a t  our  methods do indeed c o n t r i b u t e  s i g n i f i c a n t l y  t o  t h e  improvement 
o f  t h e  economic and s o c i a l  s t a t e  o f  our  t r o u b l e d  world.  

With a l l  t h e s e  s u c c e s s e s  we must r a i s e  more funding f o r  t h e  e x i s t i n g  i n s t i t u t e s  
and f o r  new ones  worldwide.  What more e f f e c t i v e  way is  t h e r e  t o  e n s u r e  pros-  
p e r i t y  and t o  s a f e g u a r d  democracy? 


