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Public Policy Institutes Making A Difference 
Atlas's founder, Sir Antony Fisher, 

devoted his life to enhancing and 
promoting liberty throughout the world. 
I-Ie once considered the idca of entering 
politics to influence people's perceptions 
about the role of government, but a 
conversation with F. A. Hayek, author of 
The Road to Serfdom, changed Fisher's 
mind. Hayek stressed the importance of 
long-range change -- change brought 
about by educating people about social, 
political, and economic interactions. 
From then on, Fisher began establishing 
public policy institutes to examine key 
social issues within the context of 

(_/individual responsibility, market 
processes, and individual liberty. 

Atlas keeps the Fisher legacy alive 
by assisting, supporting, and 
collaborating with public policy 
institutes that share the common goal of 
preserving property rights, individual 
liberties, and other freedoms. Atlas like 
to share stories about institutes that are 
making a difference in pttblic policy. If 
you have a good story to share, please 
cnd it our way! 

An exciting example of how 
institutes are having a direct impact on 

(left to right) Dr. Luk Yirn Fai, Dr. Fung Kwok Chiu, 
Professor Richard Wong Yue Chirn, and Dr. Siu Kai Fat 

policy comes from The Hong Kong 
Centre for Economic Research. 

For over ten years, Hong Kong has 
examined alternative options for 
establishing an old age security scheme. 
The government has favored a fully- 
funded system despite opposition from 
legislat~ires and unionists. In late 1993, 
it surprisingly reversed its opposition to 
a pay-as-you-go system and proposed an 
Old Age Pension Scheme that would 
force employers and employees to 
contribute 1.5% of the employee's salary 
to a government fund from which the 
elderly would draw a monthly payment 
of $2,300 (1994 prices) after retirement. 

Alarmed by the proposal, the 
HKCER and 77 economists from local 
universities took out full-page 
advertisements in major newspapers. 
They raised six objections to the 
proposed plan and suggested that the 
government introduce fully-funded 
private and public schemes that would 
compete with each other. Employees 
could choose among schemes. To solve 
the problem of the existing elderly poor, 
the economists proposed a separate 
means-tested old-age welfare plan. 

One major 
newspaper, The 
Hong Kong 
Standard, carried 
the front-page 
headline, "Pension 
plan body blow: 
Economists join 
forces to savage 
proposal." The 
centre's message 
was amplified 
throughout the 
media. As a result 
of the public 
education 
campaign, the 

Hong Kong government eventually 
relented and gave up its plans for the 
Ponzi-scheme pension plan and 
introduced a Chilean-style system of 
private retirement accounts. In August 
1995, the Mandatory Provident Fund 
Schemes Ordinance was enacted. The 
new scheme is fully-funded and 
privately-managed. The benefits are 
vested, portable, and preserved until 
retirement age. 

Hopefully, the centre's success can 
be replicate in a larger, more ambitious 
project currently underway. With all 
eyes on Hong Kong's impending 1997 
transfer of power to China, the centre is 
organizing a scientific research project 
to express collective concerns, hopes, 
and faith in Hong Kong's economic 
future. 

Recognizing that "prosperity 
results from policies that protect private 
property rights, maintain open and 
competitive markets, and limit the role 
of government," the centre believes it is 
important to articulate the reasons 
behind Hong Kong's past economic 
success to develop policy solutions that 
will achieve continued prosperity. 

More than 30 key economists 
(including professors from all the Hong 
Kong universities) have been invited to 
launch the Hong Kong Economic Policy 
Studies Project to examine a 
comprehensive range of economic 
policy issues: institutional analyses, 
monetary policy, public finance, 
financial regulation, trade and 
investment, telecommunications, 
transportation, education, medical and 
health services, social welfare policy, 
social security, immigration policy, and 
environmentalism. The objectives are 
to produce rigorous analysis with 
practical relevance for policy decisions 
and effective public communications. 



Fellows Join Atlas From Chile, Norway, and Engbnd 

Once again, Atlas has been 
blessed with knowledgeable and 
dedicated fellows, each committed to 
learning new ways to enhance free- 
market public policy efforts in their 
home countries. 

Eugenio Guzman joins Atlas from 
Santiago, Chile, where he is program 
director at the Instituto Libertad y 
Desarrollo (Santiago). Eugenio is 
developing a research project on 
"freedom and corruption." The project 

independent think tanks, largely through 
the Liberal Research Institute (LIFO) in 
Norway. LIFO, a research center for 
classical liberals, is the only free-market 
think tank in Norway. Jan can be 
reached via e-mail at 
jan.brogger@ph.uib.no. 

Allister Heath, an economics 
student at the London School of 
Economics, joined Atlas in June as a 
Charles G. Koch Summer Fellow. Allister 
is researching international regulatory 

examines the causes of corruption and issues from a law and economics Jan Brogger 
its impacts on society, including the perspective. He is studying liability and 
relationship between economic freedom tort reform as an 
and co&ion, political freedom and 
corruption, and the influence of 
regulation upon corruption. 

Eugenio is also exploring the 
internet and its applications for ILD. 
He has created a web page .for the 
institute and hopes to use the 
worldwide web to promote its ideas and 
programs. 

Jan Brogger, a Norwegian medical 
student, is using his Atlas fellowship 
to study classical liberal thought and to 
write a paper on distributive justice in 
health care. Jan is also improving 
contacts between Scandinavians and 

alternative to consumer 
safety regulation and 
examining contract-based 
approaches for 
deregulating utilities. 

Eugenio Guzman (right) 
with Jose Piiiera (left), 
former Chilean Minister of 
Labor and Social Security; 
and Steve Hanke (center), 
Johns Hopkins Economics 
professor and advisor to 
Argentine Minister 
Domingo Cavallo. 

'New Translations 

Liberalism, by Ludwig von Mises, been instrumental in generating free - 
is available in Russian thanks to the ideas and discussions in Moscow. 
persistence of Julia Kochetygova and What Everyone Should Know 
Boris Bagaryatsky. Julia, you may recall About Economics and Prosperity by 
from prior issues of Highlights, has James Gwartney and Richard Stroup is 

available in Romanian thanks to the 
good work of Dan Stancu of the Liberty 
Institute in Bucharest, Romania. The 
translation, which is in high demand 
from the institute, received extensive 
press coverage from the local media. 

Leonard Liggio and Alejandro Chafuen 
(Atlas), Vitaly Naishul (Institute for the 
Study of Russian Economy, Moscow), 
Julia Kochetygova, and llya Kochevrin 



(3 L- Environmental Update 
The Competitive Enterprise 

Institute (Washington, DC), launched 
the Center for Private Conservation 
(CPC) to identify and publicize private 
conservation efforts and to analyze the 
institutional arrangements that assist or 
hinder them. The center publishes 
monographs and case studies, hosts 
lectures, holds roundtables, and works 
with other organizations to enhance 
understanding of and action in private 
conservation. 

One case study focuses on the 
endangered Karner Blue Butterfly. The 
Karner Blue thrives on wild lupines -- 
pioneer plants that take root in areas 
that have been cleared of competing 
species by fires or other disturbances. 
CPC's study examines the potential for 
expanding Karner Blue habitat by 
planting lupines in land areas owned by 
utility companies. 

An inaugural publication of the 
center features a reprint of a 198 1 Cato 
Journal article by R. J. Smith, a senior 

O s c h o l a r  of the CPC. The original article 
has been widely cited by free-market 
environmentalists to illustrate how 
private conservation can enhance 
environmental protection. By reprinting 
this seminal article, CPC refocuses 
attention on a vital part of our 
conservation heritage. Earlier this year, 
Smith spent two weeks in California 
investigating private conservation 
programs. For more information, contact 
CEIat2021331-1010. 

Complementing CEI's focus on 
private conservation, the National 
Wilderness Institute (Washington, DC) 
is developing and disseminating a 
document to outline a new "American 
Conservation Ethic." The document, 
which bears the signature of supporting 

scientists and public policy experts, 
contends that environmental policy 
should be based on the "first principle" 
that people are the most important 
resource. 

If you are not a regular reader of 
NWI's "Fresh Tracks," pick up a copy 
soon! Billed as "Environmental News 
You Can Use," the newsletter offers a 
wealth of data, analyses, and updates 
about endangered species legislation, 
US Fish and Wildlife Service activities, 
and other environmental tidbits. To 
subscribe, call NWI at 7031836-7404. 

The Texas Public Policy 
Foundation (San Antonio, TX) 
publishes Environmental Insider, 
"Essential Information for 
Environmental Managers," on a bi- 
monthly basis. The publication offers 
state environmental news, a tracking of 
federal issues, a section covering rules 
and regulations, and other useful 
information for free-market 
environmentalists. For subscription 
information, call 2 1016 14-0080 or fax 21 01 
6 14-2649. 

The George C. Marshall Institute 
(Washington, DC) announced the 
establishment of a panel of scientists, 
economists, and educators to 
investigate the "current state" of 
environmental education in grades K-12. 

Robert L. Sproull, president 
emeritus of the University of Rochester 
and chair of the committee, said, "Our 
commission of experts will evaluate 
classroom materials to see if they are 
accurate and to look at ways to improve 
the way our children learn about the 
environment. If we have a bias, I believe 
it will be for good science and sound 
economics." 

Commission members, chosen for 

Fred Singer (Science and Environmental 
Policy Project, Fairfax, VA) and R. J. Smith 
(Center for Private Conservation) 

their knowledge of specific topics 
covered in environmental education 
materials, include Bruce Ames 
(University of California, Berkeley), 
Nicholas Eberstadt (Center for 
Population Studies, Cambridge, MA), 
John Graham (Harvard University 
School of Public Health, Cambridge, 
MA), and Roger Sedjo (Resources for 
the Future, Washington, DC). Atlas's 
environmental research associate, Jo 
Kwong, addressed the commission 
earlier this year and described her 
research in environmental education. 
For additional information, contact the 
institute at 2021296-9655, fax: 2021296- 
9714, or e-mail miieec@aol.com. 

Rabbi Daniel Lapin, president of 
Toward Tradition (Mercer Island, WA), 
a leading spokesmen for Judeo- 
Christian values, has been speaking on 
the "religion" of environmentalism. 
Audio tapes are available of several of 
his lectures, including "Is 
Environmentalism a Religion?" Tapes 
can be ordered by calling 2061236-3046 
or faxing 2061236-3288. 

From Our Friends ... 
f "  From the Cascade Policy Institute (Portland, OR), we learned that the Resident Artists of the Portland Opera performed Big '  ad Wol/..and the Endangered Forest in December. "This world premiere musical combines a traditional fairy tale with a 

powerful environmental message as the wolf and his troupe of forest friends take on the oil-spewing, tree-burning mechanical 
dragon determined to demolish the forest. Banding together, these environmental superheroes overcome their differences in an 
effort to save their home." With operas like these, who needs Captain Planet? 












